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Headlines Driving the Market 

• THE FED NO LONGER SEES INFLATION AS “TRANSITORY”  

• Q3 GDP DISAPPOINTS   

• COMPANY PAYROLL GROWTH SLOWS

• THE OMICRON VARIANT ADDS EVEN MORE UNCERTAINTY 

• THE DEBT CEILING PROBLEM NOW RESOLVED   
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Inflation  
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“Transitory” has lasted much longer than expected    
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Headline CPI is 
now rising at 
the highest 
annual pace 
since 1982.   
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Employment
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Plenty of Jobs, but few takers  
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• The JOLT survey showed 
over 11 million job openings, 
in October.   

• Nonfarm payrolls increased 
by just 210k in November; 
still 3.9 million below pre-
pandemic total.  

• The headline unemployment 
rate fell from 4.6% to 4.2% in 
November, the lowest in 21 
months.  Unemployed 
jobseekers now total less 
than 7 million. 
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Employment Federal unemployment benefits ended Labor Day… 

Unemployment 
benefit recipients 

totaled more than 20 
million in February, 

and 12 million in late 
August, now 2.4 

million.   
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Current Investment Choices 
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 U.S. Treasury Notes

o 3-month 0.03% 0.05% 0.06%

o 6-month 0.04% 0.06% 0.12%

o 12-month 0.07% 0.11% 0.25%

o 24-month 0.27% 0.45% 0.65%

o 36-month 0.54% 0.78% 0.97%

 Federal Agencies

o 6-month 0.12%

o 12-month 0.25%

o 24-month 0.66%

o 36-month 0.96%

 Florida QPD Savings

o Multiple banks at 0.12% to 0.25%

 Overnight Investment Pools

o Fl. Prime 0.08%

o Fl. Class 0.05%

o Fl. Safe 0.06%

o Fl. PALM 0.05%

o Fl. STAR 0.04%

o Fl. Trust 0.02%

 PALM Term Rates

o Overnight 0.05%

o 180-days 0.07% 0.20%

o 270-days 0.08% 0.26%

o 365-days 0.10% 0.38%
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Notes and Recommendations
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 Recent Maturities:  
o 11/16/21 $3 mm FL PALM @ 0.15%

o 11/17/21 $7 mm FL PALM @ 0.15% 

o 11/30/21 $15 mm U.S. Treasury @ 0.10%

o 12/1/21 $20 mm Bank United CD @ 0.20% 

 Upcoming Maturities: 
o 1/15/22 $10 mm Bank United CD @ 0.15%

o 1/29/22 $20 mm City National CD @ 0.20% 

 Reinvestments: 
o 9/6/22 $10 mm FL PALM term @ 0.34%

o 12/1/22 $20 mm FL PALM term @ 0.30% 

 Recommended Purchases: 
o Feb 2023   $10 mm   T-note @ 0.37% * 

o Apr 2023    $10 mm   T-note @ 0.46% *

o July 2023    $15 mm   T-note @ 0.54% * 

o Aug 2023    $15 mm   T-note @ 0.58% *

* Actual yield at time of purchase may be higher or lower 

 Motion to implement purchase recommendations of our financial advisor based on the report submitted 
today and recommend the Clerk implement said Board recommendations.

Monthly expenses to be paid from SunTrust checking, QPD’s and Florida Prime pool balance
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Portfolio Snapshot (October 31 and December 31 Projection)  
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Portfolio Stats

 Avg. maturity: 177 days

 Avg. yield: 0.40%

 Fixed: 64%

 Floating: 36%

The December projection does
not consider property tax
inflows, which will be collected
throughout the month and
maintained in Florida Prime
until January.
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Benchmark Comparison  10/31/2021
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All information contained herein is obtained by HSAM from sources believed by it to be accurate and reliable.  
Information is provided “as is” without warranty of any kind, and HSAM makes no representation or warranty, express or 
implied, as to the accuracy, timeliness, completeness, merchantability or fitness for any particular purpose of any such 
information or analysis.  Neither the information contained herein nor any opinion expressed constitutes an offer, or an 
invitation to make an offer, to buy or sell any securities or other investment or any options, futures or derivatives related
to securities or investments. Nothing herein constitutes or should be construed as a legal opinion or advice. Recipients 
should consult their own attorney, accountant, financial or tax advisor or other consultant with regard to their own 
situation or that of any entity which they represent or advise. Neither HSAM nor any of its affiliates shall have any 
liability for any use of the information set out or referred to herein.

Disclaimer
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